




1ANNUAL REPORT 2016-2017

NOTICE

ORDINARY BUSINESS:

SPECIAL BUSINESS:
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For: VMS INDUSTRIES LIMITED

Hemal Patel

NOTES:

170902040
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For: VMS INDUSTRIES LIMITED

Hemal Patel

EXPLANATORY STATEMENT AS REQUIRED UNDER SECTION 102 OF THE COMPANIES ACT, 2013 WITH RESPECT TO THE SPECIAL BUSINESSES

Item No. 4 & 5,

Sr No. Name Salary Per Month

1

Reimbursement of Expenses:
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Brief resume of the Whole Time Director as under;

Name of the Director Mrs. Sangeeta Jain

1

No. of Shares % in Holding

TOTAL 93,25,164 56.61

Brief resume of the Managing Director as under;

Name of the Director Mr. Manoj Kumar Jain

No. of Shares % in Holding

TOTAL 93,25,164 56.61
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Item No.6

Sr
No.

Details

1

For: VMS INDUSTRIES LIMITED

Hemal Patel
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DIRECTORS’ REPORT

FINANCIAL RESULTS

`

STANDALONE CONSOLIDATED

Year Ended on 
31.03.2017

Year Ended on 
31.03.2016

Year Ended on 
31.03.2017

Year Ended on 
31.03.2016

11774.20 10,604.04 11,877.66 10,604.04

172.28 139.74 175.22 139.74

99.07 95.21 101.10 95.21

980.07

1079.14 980.07 1081.17 980.07

1079.14 980.07 1081.17 980.07

OPERATIONS REVIEW

` `

` `

LIQUIDITY

DIVIDEND

FUTURE PROSPECTUS

SUBSIDIARY
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PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES

CONSERVATION OF ENERGY, RESEARCH AND DEVELOPMENT, TECHNOLOGY ABSORBTION, FOREIGN EXCHNGE EARNINGS AND OUTGO

MANAGEMENT DISCUSSION AND ANALYSIS

PARTICULARS OF EMPLOYEES

EXTRACT OF THE ANNUAL RETURN

SECRETARIAL AUDIT REPORT

CORPORATE GOVERNANCE REPORT

AUDITORS STATUTORY AUDITOR

DIRECTORS

CONSOLIDATED FINANCIAL STATEMENTS

INSURANCE
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DIRECTORS’ RESPONSIBILITY STATEMENT

COST COMPLIANCE REPORT

RISK MANAGEMENT

DISCLOSURES

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY OF THE COMPANY

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE COMPANIES ACT, 2013

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW

DECLARATION OF INDEPENDENT DIRECTORS
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FORMAL ANNUAL BOARD EVALUATION

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL MECHANISM

CORPORATE SOCIAL RESPONSIBILITY :

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

LISTING:

DEMATERIALISATION OF SHARES:

FIXED DEPOSITS

CAUTIONARY STATEMENT:

ACKNOWLEDGEMENT

MANOJ KUMAR JAIN
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Annexure-I
Form AOC-1

Statement Containing Salient features of Financial Statement of Subsidiaries
Part – “A”: Subsidiaries

Name of Subsidiary VMS TMT PRIVATE LTD

Notes:

Part-“B”: Associates and Joint Venture- Not Applicable

FORM NO. AOC.2
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ANNEXURE – II
TO DIRECTORS’ REPORT

A. CONSERVATION OF ENERGY

B. TECHNOLOGY ABSORPTION:-

C. FOREIGN EXCHANGE EARNING & OUTGO

`

`
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Annexure-III of Directors’ Report

MANAGEMENT DISCUSSION AND ANALYSIS
DISCLAIMER STATEMENT:

BACKGROUND:

BUSINESS OVERVIEW:

SR.NO. NAME OF THE SHIP WEIGHT (MT)
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INDUSTRY OVERVIEW:

SHIP BREAKING INDUSTRY:

Overview

RISK MANAGEMENT

FUTURE PROSPECTUS

CERTIFICATIONS

HUMAN RESOURCE DEVELOPMENT

INTERNAL CONTROL

CAUTIONARY STATEMENT

Manoj Kumar Jain
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Annexure-IV

Sr. No. Name of the Director `) `)

1

2016 – 2017 2015 – 2016
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ANNEXURE- V
Form No. MGT-9

EXTRACT OFANNUAL RETURNAS ON THE FINANCIAL YEAR ENDED ON

I. REGISTRATIONANDOTHERDETAILS:

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

Sr. 
No.

Name and of main products/
services

NIC Code of the
Product/ service

% to total turnover of the company

1

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Sr. 
No.

Name And Address Of The 
Company

CIN/GLN Holding/ Subsidiary
/Associate

%of shares held Applicable
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IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
i. Category-wise Share Holding

Category of
Shareholders

No. of Shares held at the beginning of the 
year 01.04.2016

The year

No. of Shares held at the end of the year 
at 31.03.2017

%
Change 
during

Demat Physical Total % of 
Total 

Shares

Demat Physical Total % of 
Total 

Shares

A. Promoter

Sub-total(A)(1):- 9325164 0 9325164 56.61 9325164 0 9325164 56.61 0.00

Sub-total(A)(2):- - - - - - - - - -
B. Public Shareholding

Sub-total(B)(1) - - - - - - - - -

`
11

`

11
11

11



ANNUAL REPORT 2016-2017

ii. Shareholding of Promoters

Sr. 
No

Shareholder’s Name Shareholding at the beginning of 
the year

Shareholding at the end of the 
year

% change 
in share 
holding
during

the year

No. of 
Shares

% of total 
Shares 
of the 

company

%of Shares 
Pledged / 
encumbe

red to 
total 

shares

No. of 
Shares

% of 
total 

Shares 
of the 

company

%of Shares 
Pledged / 
encumbe 

red to 
total 

shares

93,25,164 56.61 30.35 93,25,164 56.61 30.35 0

iii. Change in Promoters’ Shareholding(please specify, if there is no change

Sr. 
no

Shareholding at the 
beginning of the year during the year

No. of 
shares

% of total 
shares of the 

company

No. of 
shares

% of total 
shares of the 

company

  ( other Directors, Promoters and Key Managerial Personnel )

Sl
No.

For Each of the Top 10 Shareholders Shareholding at the 
beginning of the year

Shareholding at the
end of the year

No. of 
shares

% of total 
shares of the 

company

No. of 
shares

% of total 
shares of the 

company
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(v) Shareholding of Directors and Key Managerial personnel:

Sl.
no

For each of the Directors and KMP Shareholding at the 
beginning of the year

Shareholding at the end of 
the year

No. of 
shares

% of total 
shares of the 

company

No. of 
shares

% of total 
shares of the 

company

V. INDEBTEDNESS

`

Secured Loans 
excluding deposits

Unsecured
Loans

Deposits Total
Indebtedness

VI. REMUNERATION OF DIRECTORS AND KEYMANAGERIAL PERSONNEL

A. Remune on to Managing Director, Whole me Directors and/or Manager `

Sr. No. Name of Managing Director / Whole Time Director Total Amount

Mano Kumar Jain 
Managing Director

Sangeeta Jain, Whole Time 
Director

1
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B. Remune on to other directors:

Sl. No. Name of MD/WTD/ Manager Total Amount

·
·
·

·
·
·

`

Sl. no. of Key Managerial Personnel

CEO Company Secretary CFO Total

VII. PENALTIES/PUNISHMENT/COMPOUNDINGOFOFFENCES:

Type
companies 

Act

Details of Penalty/
Punishment/

Compounding fees imposed

Authority[RD
/NCLT/Court]

Appeal
made. If any
(give details)

A. Company

B.Directors

Default
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Annexure- VI

For the Financial Year ended on 31st March, 2017

VMS Industries Limited
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For, JALAN ALKESH & ASSOCIATES

ALKESH JALAN

‘Annexure A’

Annexure A’

For, JALAN ALKESH & ASSOCIATES

ALKESH JALAN
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Annexure –VII to the Directors’ Report
CORPORATE GOVERNANCE REPORT

COMPLIANCE WITH CORPORATE GOVERNANCE GUIDELINES

1. Company’s Philosophy:

2. Board of Directors

Sr. 
No.

Name of the Director Independent/
Non independent

1

Sl. No. Date Board Strength No. of Directors present

1
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Sr. 
No

Name of the Director Category of Directorship No. of Board 
At the last 

AGM

No. of
Directorships in other 

Public Companies

1

No

Name of Director Mrs. Sangeeta Jain

1

1

Name of the Members Category

b) Powers & Terms of Reference:
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Name of the Members Category

b) Terms of Reference:-

Name of the Director

`

`

Name of the Director No. of Equity Shares held on 31st March, 2017

Name of the Members Category

b) Terms of Reference:-
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c) Details of Complaints received and redress during Years from 01st April 2016 to 31st March 2017:-

6. Code of Conduct and Ethics for Directors and Senior Management

the “Code of Conduct and Ethics for Board of Directors and Senior Management for the year ended on 31st March, 2017.”

MANOJ KUMAR JAIN
MANAGING DIRECTOR

AGM Financial
year

Date Time Venue No. Special 

1

Financial Year

`

Financial Year
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Financial Year

8. Subsidiary Company(ies):-

9. Compliance with other mandatory requirements:-

I) Disclosures:-

c) Risk Management:-

`

a) 25rd

29th September, 2017 

b) Financial Calendar :-

1
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c) Book Closure & Dividend:-

f) Stock Code / Symbol:-

g) Stock Market Price Data for the year 2016-17

Month Open High Low Close No. of Shares No. of  Trades

h) Registrar and Share Transfer Agents:-

i) Share Transfer System:-
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SLNO HOLDING NUMBER % OF TOTAL SHARES % OF TOTAL

1

11

Total 861 100.00 164733910 100.00

m) Categories of Shareholders as on March 31, 2017 :-

Category
No. of

Shares held
% of

Shares held
No. of

Shares Holder
% of

Share Holders

TOTAL 1,64,73,391 100.00 861 100.00

n) Workshop:-

o) Address for Correspondence:-
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INDEPENDENT AUDITOR’S REPORT

VMS INDUSTRIES LIMITED

Report on Financial Statements

VMS INDUSTRIES LIMITED

Management’s Responsibility for the Financial Statements

Auditor’s Responsibility

Opinion
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For P. D. Goplani & Associates
Chartered Accountants

CA. Sonam Langalia
Partner

Annexure – 1 to Independent Auditors’ Report

` `
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Name of the authority (where the dispute is pending) Related period Nature Amount in
`

For P. D. Goplani & Associates
Chartered Accountants

CA. Sonam Langalia
Partner
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Annexure 2 to the Auditor’s Report

VMS Industries Limited

Management’s Responsibility for Internal Financial Controls

Auditor’s Responsibility

Opinion

Explanatory paragraph

For P. D. Goplani & Associates
Chartered Accountants

CA. Sonam Langalia
Partner
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BALANCE SHEET AS AT MARCH 31, 2017
(Amount ` in Lacs)

PARTICULARS
Note 
No.

As at

March 31, 2017 March 31, 2016

I. EQUITY AND LIABILITIES

1 SHARE HOLDERS’FUNDS

2 NON-CURRENT LIABILITIES 

3 CURRENT LIABILITIES

Total 12,996.24 9,037.84

II. ASSETS

1 NON-CURRENT ASSETS 

2 CURRENT ASSETS

Total 12,996.24 9,037.84

For P. D. Goplani & Associates For and on behalf of the Board
VMS Industries Limited

CA. Sonam Langalia Manoj Kumar Jain Sangeeta Jain

Himanshu Shah Hemal Patel
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON MARCH 31, 2017
(Amount ` in Lacs)

PARTICULARS
Note 
No.

As at

March 31, 2017 March 31, 2016

INCOME:

Total Revenue

EXPENSES:

Total Expenses

PROFIT BEFORE EXTRAORDINARY ITEM & TAXES

PROFIT FROM ORDINARY ACTIVITIES BEFORE TAX

TAX EXPENSES :

PROFIT FROM ORDINARY ACTIVITIES AFTER TAX

EXTRAORDINARY ITEMS

PROFIT FOR THE YEAR

EARNINGS PER EQUITY SHARES:
` `

For P. D. Goplani & Associates For and on behalf of the Board
VMS Industries Limited

CA. Sonam Langalia Manoj Kumar Jain Sangeeta Jain

Himanshu Shah Hemal Patel
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CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2017
(Amount ` in Lacs)

PARTICULARS 31-Mar-17 31-Mar-16

A. CASH FLOW FROM OPERATING ACTIVITIES :

3,458.07 (679.16)

B. CASH FLOW ARISING FROM INVESTING ACTIVITIES:

(22.07) (60.96)

C. CASH FLOW ARISING FROM FINANCING ACTIVITIES:

(1,042.22) 550.15

Net Increase/(Decrease) in Cash/Cash Equivalents (A+B+C) 2,393.78 (189.97)

Cash and Bank Balances at the close of the year (Refer Note 2.17) 3,176.05 782.27

For P. D. Goplani & Associates For and on behalf of the Board
VMS Industries Limited

CA. Sonam Langalia Manoj Kumar Jain Sangeeta Jain

Himanshu Shah Hemal Patel
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Sale of Goods

Income from Rent-Services

Interest Income
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2.4. Tangible Fixed Assets:

2.7. Investments:

i) Gratuity

ii) Pension
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2.10. Taxes on Income :

i) Current Tax

ii) Deferred Tax

2.13. Cash & Cash Equivalents:

2.14. Cash Flow Statement:
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2.15. Impairment of Assets:

2.16. Share Issue Expenses :

2.17. Earnings per Share:

(in Lacs)

As at March 31, 2017 As at March 31, 2016

For P. D. Goplani & Associates For and on behalf of the Board
VMS Industries Limited

CA. Sonam Langalia Manoj Kumar Jain Sangeeta Jain

Himanshu Shah Hemal Patel
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NOTES ON ACCOUNTS FOR YEAR ENDED MARCH 31, 2017
Note No:- 2. 1 SHARE CAPITAL

A. SHARE CAPITAL (` in Lacs)

PARTICULARS
As at 31st March, 2017 As at 31st March, 2016 

Number Amount Number Amount

AUTHORISED SHARE CAPITAL 

`

2,00,00,000 2,000.00 2,00,00,000 2,000.00

ISSUED, SUBSCRIBED & FULLY PAID UP 

`

Total 1,64,73,391 1,647.34 1,64,73,391 1,647.34

Equity Shares
As at 31st March, 2017 As at 31st March, 2016 

Number Amount Number Amount

Shares outstanding at the end of the year 1,64,73,391 16,47,33,910 1,64,73,391 16,47,33,910

B. The details of shareholder holding more than 5% shares as at 31st March, 2017 and 31st March, 2016 is set out below :

NAME OF SHAREHOLDERS
As at 31st March, 2017 As at 31st March, 2016 

No. of Shares % of Holding No. of Shares % of Holding

1
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Note No:- 2. 2 RESERVES & SURPLUS (` in Lacs)

As at

March 31, 2017 March 31, 2016

A SECURITY PREMIUM ACCOUNT

Closing Balance (A) 2,537.05 2,552.59

B GENERAL RESERVES

Closing Balance (B) 46.29 46.29

C SURPLUS IN THE STATEMENT OF PROFIT & LOSS

Total Reserve & Surplus (A+B+C) 3,579.29 3,578.96

Note No:- 2. 3 LONG TERM BORROWINGS (` in Lacs)

As at

March 31, 2017 March 31, 2016

Term Loans :

Notes:
1. Details of the secured Long-Term Borrowings:

Total 40.49 23.39

`

`

`

`

`

`

`
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Note No:- 2. 4 OTHER LONG TERM LIABILITIES (` in Lacs)

As at

March 31, 2017 March 31, 2016

Total - 6.11

Note No:- 2. 5 DEFERRED TAX LIABILITIES (` in Lacs)

As at

March 31, 2017 March 31, 2016

Total 71.42 -

Note No:- 2. 6 SHORT TERM BORROWINGS (` in Lacs)

As at

March 31, 2017 March 31, 2016

SECURED

(a) LOANS REPAYABLE ON DEMAND

UNSECURED

(b) Loans Received :

Total 43.03 1,059.50

Note No:- 2. 7 TRADE PAYABLES (` in Lacs)

As at

March 31, 2017 March 31, 2016

Trade Payables ( Including Acceptances) 

Total 7,524.35 2,663.87

Note No:- 2. 8 OTHER CURRENT LIABILITIES (` in Lacs)

As at

March 31, 2017 March 31, 2016

Total 52.55 53.82
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Note No:- 2. 9 SHORT TERM PROVISIONS (` in Lacs)

As at

March 31, 2017 March 31, 2016

Others Provisions 

Total 37.77 4.85

2. 10 - TANGIBLE ASSETS (` in Lacs)

A S S E T S

G R O S S B L O C K D E P R E C I A T I O N N E T B L O C K
AS ON

01.04.16
ADDITION

DURING THE
YEAR

DEDUCTIONS
DURING THE

YEAR

TOTAL AS ON
01.04.16

DEP FOR
THE

YEAR

DEDUCTION/
ADJUSTMENT/

WRITE BACK

TOTAL
AS ON

31.03.2017

AS ON
31.03.2017

AS ON
31.03.2016

TANGIBLE ASSETS :

Note No:- 2. 11 NON - CURRENT INVESTMENTS (` in Lacs)

As at

March 31, 2017 March 31, 2016

Total 1,039.83 917.44
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` in Lacs)

Share in As at 
March 31, 2017 March 31, 2016

Eternal Automobiles
Details of other Partners :

1

532.53 410.14

Note No:- 2. 12 DEFERRED TAX ASSETS  (` in Lacs)

As at

March 31, 2017 March 31, 2016

Deferred Tax Assets

-

Total - 18.46

Note No:- 2. 13 LONG TERM LOANS & ADVANCES (` in Lacs)

As at

March 31, 2017 March 31, 2016

Security Deposits 

Loans & Advances 

Other Advances 

Total 552.06 1,602.78
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Note No:- 2. 14 OTHER NON-CURRENT ASSET (` in Lacs)

As at

March 31, 2017 March 31, 2016

Total 63.24 78.78

Note No:- 2. 15 INVENTORIES (` in Lacs)

As at

March 31, 2017 March 31, 2016

Total 2,725.77 1,670.14

Note No:- 2. 16 TRADE RECEIVABLES (` in Lacs)

As at

March 31, 2017 March 31, 2016

Trade receivables outstanding

Trade receivables outstanding

Total (A+B) 2,021.29 1,721.82

Note No:- 2.17 CASH & BANK BALANCES (` in Lacs)

As at

March 31, 2017 March 31, 2016

(a) Cash & cash Equivalents 

(b) Other Bank Balances 

Total 3,176.04 782.27

Note No:- 2.18 SHORT TERM LOANS & ADVANCES (` in Lacs)

As at

March 31, 2017 March 31, 2016

Loans and advances to: 

Other Advances :

Total 2,743.68 1,570.39
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Note No:- 2. 19 OTHER CURRENT ASSETS (` in Lacs)

As at

March 31, 2017 March 31, 2016

Total 17.90 0.42

Note No:- 2. 20 REVENUE FROM OPERATIONS (` in Lacs)

For the year ended on

March 31, 2017 March 31, 2016

Total 11,411.67 10,179.95

Note No:- 2. 21 OTHER INCOME (` in Lacs)

For the year ended on

March 31, 2017 March 31, 2016

Interest Income:

Total 362.53 424.09

Note No:- 2. 22 COST OF CONSUMPTION OF RAW MATERIALS (` in Lacs)

For the year ended on

March 31, 2017 March 31, 2016

Cost of Raw Materials Consumed 8,501.67 9,526.51

Note No:- 2. 23 PURCHASE OF STOCK-IN-TRADE (` in Lacs)

For the year ended on

March 31, 2017 March 31, 2016

Total 2,027.79 -
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Note No:- 2. 24 EMPLOYEE BENEFIT EXPENSES (` in Lacs)

For the year ended on

March 31, 2017 March 31, 2016

Total 128.57 97.51

Note No:- 2. 25 FINANCE COSTS (` in Lacs)

For the year ended on

March 31, 2017 March 31, 2016

Interest paid to : 

Total 42.85 132.81
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Note No:- 2. 26 OTHER EXPENSES (` in Lacs)

For the year ended on

March 31, 2017 March 31, 2016

MANUFACTURING EXPENSES 

Sub Total 251.25 152.19

ADMINISTRATIVE EXPENSES 

Sub Total 172.03 63.51

SELLING EXPENSES 

Sub Total 434.49 456.78

Total 857.77 672.48

Total 0.70 0.64
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Note No:- 2. 27 TAX EXPENSES (` in Lacs)

For the year ended on
March 31, 2017 March 31, 2016

Current tax:

Total 73.20 44.52

Note No:- 2. 28 EARNING PER SHARE

(` in Lacs)

For the year ended on
March 31, 2017 March 31, 2016

Note No:- 2. 29 CONTINGENT LIABILITIES (TO THE EXTENT NOT PROVIDED FOR) (` in Lacs)

As at
March 31, 2017 March 31, 2016

Note:

`
`

`
`

Note No:- 2. 30 FIXED DEPOSITS UNDER LIEN 

`

As at
March 31, 2017 March 31, 2016
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Note No:- 2. 31 RELATED PARTY TRANSACTIONS

India-

Key Managerial personnel on the board 

(` in Lacs)

Key Managerial Personnel
Enterprises controlled by Key 

Managerial Personnel and their 

31-Mar-17 31-Mar-16 31-Mar-17 31-Mar-16

Capital in Partnership Firm 

Key Managerial Personnel

Corporate guarantee to banks

Interest Income 

Rent Income 

OUTSTANDING BALANCES AS ON MARCH 31, 2017

Investment in Partnership Firm 

Investment in Subsidiary Company
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Note No:- 2. 32 INFORMATION ABOUT QUANTITY & VALUES

Value ` (in Lacs)
31-Mar-17 31-Mar-16 31-Mar-17 31-Mar-16

Ship Breaking :

Trading :

2. Value of Imported and indigenous Raw Materials consumed

3. CIF Value of Imports

Note No:- 2. 33 DISCLOSURE ON SPECIFIED BANK NOTES (SBNs) 

`

PARTICULARS Total

Note No:- 2. 34 OTHER DISCLOSURES

For P. D. Goplani & Associates For and on behalf of the Board
VMS Industries Limited

CA. Sonam Langalia Manoj Kumar Jain Sangeeta Jain

Himanshu Shah Hemal Patel
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INDEPENDENT AUDITOR’S REPORT ON CONSOLIDATED FINANCIAL STATEMENTS
To The Members,

VMS INDUSTIRIES LIMITED

Report on the Consolidated Financial Statements

VMS INDUSTRIES LIMITED

Auditor’s Responsibility

Opinion

`
`
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Report on Other Legal and Regulatory Requirements

For P. D. Goplani & Associates
Chartered Accountants

CA. Sonam Langalia
Partner



ANNUAL REPORT 2016-2017

Report on the Internal Financial Controls under Clause (i) of Sub-

VMS Industries Limited

Management’s Responsibility for Internal Financial Controls

Auditor’s Responsibility

Annexure 1 to the Auditor’s Report of even date on the Consolidated Financial Statements

Opinion

For P. D. Goplani & Associates
Chartered Accountants

CA. Sonam Langalia
Partner



ANNUAL REPORT 2016-2017

CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2017
(Amount ` in Lacs)

PARTICULARS
Note 
No.

As at

March 31, 2017 March 31, 2016

I. EQUITY AND LIABILITIES

1 SHARE HOLDERS’FUNDS

2 MINORITY INTEREST

3 NON-CURRENT LIABILITIES

4 CURRENT LIABILITIES

Total 13,608.30 9,163.90

II. ASSETS

1 NON-CURRENT ASSETS

2 CURRENT ASSETS

Total 13,608.30 9,163.90

For P. D. Goplani & Associates For and on behalf of the Board
VMS Industries Limited

CA. Sonam Langalia Manoj Kumar Jain Sangeeta Jain

Himanshu Shah Hemal Patel
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CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON MARCH 31, 2017
(Amount ` in Lacs)

PARTICULARS
Note 
No.

As at

March 31, 2017 March 31, 2016

INCOME:

Total Revenue

EXPENSES:

Total Expenses

Tax Expenses :

EARNINGS PER EQUITY SHARES:

` `

For P. D. Goplani & Associates For and on behalf of the Board
VMS Industries Limited

CA. Sonam Langalia Manoj Kumar Jain Sangeeta Jain

Himanshu Shah Hemal Patel
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CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2017
(Amount ` in Lacs)

PARTICULARS 31-Mar-17 31-Mar-16

A. CASH FLOW FROM OPERATING ACTIVITIES :

 3,507.61  (461.26)

B. CASH FLOW ARISING FROM INVESTING ACTIVITIES:

 (512.58)  (286.17)

C. CASH FLOW ARISING FROM FINANCING ACTIVITIES:

 (602.93)  544.74 

Net Increase/(Decrease) in Cash/Cash Equivalents (A+B+C)  2,392.10  (202.69)

Cash and Bank Balances at the close of the year (Refer Note 2.17)  3,178.28  786.18 

For P. D. Goplani & Associates For and on behalf of the Board
VMS Industries Limited

CA. Sonam Langalia Manoj Kumar Jain Sangeeta Jain

Himanshu Shah Hemal Patel
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1. CORPORATE INFORMATION

2. SIGNIFICANT ACCOUNTING POLICIES ON ACCOUNTS:

2.2. USE OF ESTIMATES:-

2.3. REVENUE RECOGNITION:-

Sale of Goods

Income from Rent-Services

Interest Income

2.4. TANGIBLE FIXED ASSETS:-

2.5. DEPRECIATION ON TENGIBLE ASSETS:

2.6. VALUATION OF INVENTORIES:
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2.7. INVESTMENTS:-

2.8. RETIREMENT BENEFITS:-
i) Gratuity

ii) Pension

2.9. TAXES ON INCOME :
Current Tax

Deferred Tax

2.10. CONSOLIDATION OF FINANCIAL STATEMENTS:

2.11. FOREIGN CURRENCY TRANSACTIONS:

2.12. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS:-
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2.13. DISCOUNTING OPERATION:

2.14. CASH & CASH EQUIVALENTS:

2.15. CASH FLOW STATEMENT:

2.16. IMPAIRMENT OF ASSETS:

2.17. SHARE ISSUE EXPENSES :

2.18. SEGMENT INFORMATION:

2.19. EARNINGS PER SHARE:

(in Lacs)

As at March 31, 2017 As at March 31, 2016

`

For P. D. Goplani & Associates For and on behalf of the Board
VMS Industries Limited

CA. Sonam Langalia Manoj Kumar Jain Sangeeta Jain

Himanshu Shah Hemal Patel
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CONSOLIDATED NOTES ON ACCOUNTS FOR YEAR ENDED MARCH 31, 2017
Note No:- 2. 1 SHARE CAPITAL

A. SHARE CAPITAL (` in Lacs)

PARTICULARS
As at 31st March, 2017 As at 31st March, 2016 

Number Amount Number Amount

AUTHORISED SHARE CAPITAL 

`

2,00,00,000 2,000.00 2,00,00,000.00 2,000.00

ISSUED, SUBSCRIBED & FULLY PAID UP 

`

Total 1,64,73,391 1,647.34 1,64,73,391.00 1,647.34

Equity Shares
As at 31st March, 2017 As at 31st March, 2016 

Number Amount Number Amount

Shares outstanding at the end of the year 1,64,73,391 16,47,33,910 1,64,73,391 16,47,33,910

B. The details of shareholder holding more than 5% shares as at 31st March, 2017 and 31st March, 2016 is set out below :

NAME OF SHAREHOLDERS
As at 31st March, 2017 As at 31st March, 2016 

No. of Shares % of Holding No. of Shares % of Holding

1
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Note No:- 2. 2 RESERVES & SURPLUS `

As at
March 31, 2017 March 31, 2016

A SECURITY PREMIUM ACCOUNT

Closing Balance (A) 2,537.05 2,552.59

B GENERAL RESERVES

Closing Balance (B) 46.29 46.29

C SURPLUS IN THE STATEMENT OF PROFIT & LOSS

977.87 961.16

Total Reserve & Surplus (A+B+C) 3,561.21 3,560.04

Note No:- 2. 3 LONG TERM BORROWINGS `

As at
March 31, 2017 March 31, 2016

Term Loans :

Total 519.26 23.39

Notes:
1. Details of the secured Long-Term Borrowings:

Total 519.26 23.39

`

`

`

`

`

`

`

` `
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Note No:- 2. 4 OTHER LONG TERM LIABILITIES `

As at

March 31, 2017 March 31, 2016

Total - 6.11

Note No:- 2. 5 DEFERRED TAX LIABILITIES `

As at

March 31, 2017 March 31, 2016

Total 71.42 -

Note No:- 2. 6 SHORT TERM BORROWINGS `

As at

March 31, 2017 March 31, 2016

SECURED
(a) LOANS REPAYABLE ON DEMAND

UNSECURED
(b) Loans Received :

Total 43.03 1,059.51

Note No:- 2. 7 TRADE PAYABLES `

As at

March 31, 2017 March 31, 2016

Trade Payables ( Including Acceptances) 

Total 7,524.35 2,644.01

Note No:- 2. 8 OTHER CURRENT LIABILITIES `

As at

March 31, 2017 March 31, 2016

Total 53.74 53.81
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Note No:- 2. 9 SHORT TERM PROVISIONS `

As at

March 31, 2017 March 31, 2016

Others Provisions 

Total 42.06 4.97

2. 10 - TANGIBLE ASSETS `

A S S E T S

G R O S S B L O C K D E P R E C I A T I O N N E T B L O C K

AS ON
01.04.16

ADDITION
DURING THE

YEAR

DEDUCTIONS
DURING THE

YEAR

TOTAL AS ON
01.04.16

DEP FOR
THE

YEAR

DEDUCTION/
ADJUSTMENT/

WRITE BACK

TOTAL
AS ON

31.03.2017

AS ON
31.03.2017

AS ON
31.03.2016

TANGIBLE ASSETS :

T O T A L  ( A )  1,097.21  44.46  58.31  1,083.36  248.60  43.27  29.16  262.71  820.65  848.60 

CAPITAL WORK - IN - PROGRESS :

T O T A L  ( B )  375.77  9.03  -    384.80  -    -    -    -    384.80  375.77 
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Note No:- 2. 11 NON - CURRENT INVESTMENTS `

As at

March 31, 2017 March 31, 2016

Total 532.53 410.13

`

Share in As at 

March 31, 2017 March 31, 2016

Eternal Automobiles

Details of other Partners :

1

532.53 410.13

Note No:- 2. 12 DEFERRED TAX ASSETS `

As at

March 31, 2017 March 31, 2016

Deferred Tax Assets

-

Total - 18.47

Note No:- 2. 13 LONG TERM LOANS & ADVANCES `

As at

March 31, 2017 March 31, 2016

Security Deposits 

Loans & Advances 

Other Advances 

Total 1,079.74 1,603.30



ANNUAL REPORT 2016-2017

Note No:- 2. 14 OTHER NON-CURRENT ASSET `

As at

March 31, 2017 March 31, 2016

B

Total 76.60 92.14

Note No:- 2. 15 INVENTORIES `

As at

March 31, 2017 March 31, 2016

Note No:- 2. 16 TRADE RECEIVABLES `

As at

March 31, 2017 March 31, 2016

Trade receivables outstanding

Trade receivables outstanding

Total (A+B) 2,026.81 1,721.82

Note No:- 2.17 CASH & BANK BALANCES `

As at

March 31, 2017 March 31, 2016

(a) Cash & cash Equivalents 

(b) Other Bank Balances 

Total 3,178.28 786.18
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Note No:- 2.18 SHORT TERM LOANS & ADVANCES `

As at

March 31, 2017 March 31, 2016

Loans and advances to: 

Other Advances :

Total 2,757.39 1,579.46

Note No:- 2. 19 OTHER CURRENT ASSETS `

As at

March 31, 2017 March 31, 2016

Total 17.90 0.42

Note No:- 2. 20 REVENUE FROM OPERATIONS `

For the year ended on

March 31, 2017 March 31, 2016

Total 11,473.83 10,179.95

Note No:- 2. 21 OTHER INCOME `

For the year ended on

March 31, 2017 March 31, 2016

Interest Income:

Total 403.82 424.09

Note No:- 2. 22 COST OF CONSUMPTION OF RAW MATERIALS `

For the year ended on

March 31, 2017 March 31, 2016

Cost of Raw Materials Consumed 8,501.67 9,526.51
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Note No:- 2. 23 PURCHASE OF STOCK-IN-TRADE `

For the year ended on

March 31, 2017 March 31, 2016

Total 2,027.79 57.47

Note No:- 2. 24 CHANGES IN INVENTORIES `

For the year ended on

March 31, 2017 March 31, 2016

 Total 49.64 (57.47)

Note No:- 2. 25 EMPLOYEE BENEFIT EXPENSES `

For the year ended on

March 31, 2017 March 31, 2016

Total 129.49 97.51

Note No:- 2. 26 FINANCE COSTS `

For the year ended on

March 31, 2017 March 31, 2016

Interest paid to : 

Total 82.32 132.81
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Note No:- 2. 27 OTHER EXPENSES `

For the year ended on

March 31, 2017 March 31, 2016

MANUFACTURING EXPENSES 

Sub Total 251.80 152.19

ADMINISTRATIVE EXPENSES 

Sub Total 181.96 63.52

SELLING EXPENSES 

 Sub Total 434.50 456.78

Total 868.26 672.49

Total 0.85 0.65
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Note No:- 2. 28 TAX EXPENSES

`

For the year ended on
March 31, 2017 March 31, 2016

Current tax:

Total 74.12 44.52

Note No:- 2. 29 EARNING PER SHARE

`

For the year ended on
March 31, 2017 March 31, 2016

Note No:- 2. 30 CONTINGENT LIABILITIES (TO THE EXTENT NOT PROVIDED FOR) 

`

As at
March 31, 2017 March 31, 2016

Note:

`
`

`
`
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Note No:- 2. 31 FIXED DEPOSITS UNDER LIEN 

`

As at
March 31, 2017 March 31, 2016

Note No:- 2. 32 RELATED PARTY TRANSACTIONS

India-

Key Managerial personnel on the board 

(` in Lacs)

Key Managerial Personnel Enterprises controlled by Key 
Managerial Personnel and their 

31-Mar-17 31-Mar-16 31-Mar-17 31-Mar-16

Capital in Partnership Firm 

Key Managerial Personnel

Corporate guarantee to banks

Interest Income 

OUTSTANDING BALANCES AS ON MARCH 31, 2017

Investment in Partnership Firm 
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Note No:- 2. 33 DISCLOSURE ON SPECIFIED BANK NOTES (SBNs) 

(Amount in `)

PARTICULARS Total

Note No:- 2. 34 OTHER DISCLOSURES

For P. D. Goplani & Associates For and on behalf of the Board
VMS Industries Limited

CA. Sonam Langalia Manoj Kumar Jain Sangeeta Jain

Himanshu Shah Hemal Patel
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Note :
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VMS INDUSTRIES LIMITED

ATTENDANCE SLIP
25TH ANNUAL GENERAL MEETING

Note:

VMS INDUSTRIES LIMITED

PROXY FORM
25th ANNUAL GENERAL MEETING
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`

No.

ORDINARY BUSINESS

Note:






